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, Varunika 
Registered Valuer - Securities or Financial Assets 

Non-Current Assets: 
Property, plant and equipment 1370.59 
Intangible Assets 168.9 
Goodwill on Consolidation 9.7 
Deferred Tax Assets (Net) 37.62 
Other Non-Current Assets 137.22 
TotaJ Assets 12,724.69 

Current Liabilities: 
Short Term Borrowings 3455.96 
Trade payables 2840.81 
Other Current Liabilities 774.95 
Short Term Provisions 107.01 

Non-Current Liabilities: 
Long Term Borrowings 46.99 
Long Term Provisions 111.79 

' 

Minority Interest 3.5 

TotaJ Liab.ilit:ies 7341.01 

Net Assets VaJue 5383.68 
Less: Contingent Liabilities - 
Nee Asset vaJue Post Adjustniene 5383.68 

No. of Equity Shares 

NA V Per Share 

1, 72,14,900 

31.27 
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Varunika 
Registered Valuer - Securities or Financial Assets 

24-Feb-23 6,000 4,93,500 
82 23-Feb-23 15,000 12,56,700 
83 22-Feb-23 3,000 2,57,250 
84 21-Feb-23 12,000 10,32,450 
85 20-Feb-23 3,000 2,69,100 
86 16-Feb-23 3,000 2,70,000 
87 14-Feb-23 15,000 13,36,350 
88 10-Feb-23 3,000 2,48,850 
89 09-Feb-23 12,000 10,23,600 
90 08-Feb-23 6,000 5,11,800 

Total 15,70,500 
90 trading days' Volume Weighted Average Price Preceding Relevant Date, Le., 

ul 21, 2023 

B. Volume Weighted Average Price (VW AP) for a period of 10 trading days of the equity shares of 
SQTL quoted on NSE Limited during the last 10 trading days preceding the relevant date. 

Volume Weighted Average Price= Sum of Total Turnover +Totai Volume 

81.22 = 23,513,400 7 289,500 
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S. No. Date VOLUME VALUE 
1 20-Jul-23 1,81,500 1,53,58,125 
2 19-Jul-23 3,000 2,34,150 
3 18-Jul-23 51,000 40,15,875 
4 17-Jul-23 6,000 4,22,475 
5 14-Jul-23 4,500 3,29,775 
6 13-Jul-23 12',000 8,56,425 
7 12-Jul-23 9,000 6,53,850 
8 11-Jul-23 4,500 3,39,300 
9 10-Jul-23 9,000 6,60,225 
10 07-Jul-23 9,000 6,43,200 

Total 2,89,500 2,35,13,400 
10 trading days' Volume Weighted Average Price,-- '--- 

Preceding Relevant Date, i.e., July 21, 2023 .(/}:"' 
81.22 
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Voruniko 

�j�? Profit Earning Capitalization Value method is one of the traditional methods of business valuaiton 
1 

��\ 

whereby maintainable future profits are ascertained on the basis of past earnings (suitably adi;�ted (.A -:} 

for any changes in the key parameters) wluch are then capitalized at a discounting rate. �'It! �..,f°;f 
� 

We have considered PECV Method for valuation analysis and calculation is as under: 

Particulars Amount (in Lakh) Weight(%) Product 
Profit After Tax: 
31-Mar-23 366.92 3 1,100.76 
31-Mar-22 986.86 2 1,973.72 
31-Mar-21 367.13 1 367.13 
Weighted Average PAT 573.60 
Capitalization Rate 14.65% 

Business Value (in INR Lakh) 3,915.85 
Add: Surplus Assets 266.35 
Fair Value (in INR Lakh) 4182.20 
No. of Shares 17,214,900 
Fair Value Per Share 24.29 
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Income Approach -Profit Earning Capitalization Method "PECV" 
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